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�ªQ
@‹�Æ�¹�ƒ��
�N•

�=�®AÀ	�
�¾  O�¤�^��KÁQ�C¦�„�¸3x�j�AD� 104.78U� (-1.76%) �l 5849�Ç
�¾ (1) ISM?3FV�£�=�®�E�LC¦�g�¸�Ã�Ü�m	L�8�j�C�ò5Ä
A3É&��C�Ã�­�?N��],º�
�¸�¸ (2) ���¤
^@N6;�9>ž/p�Þ?µ

��
Â�Ö�5�]'W#��gFg�Â+U�~,ºL�0;$Q�ƒFh>‚@ý�Z�¸�J���¤!™�E2s5¨>‚�u
³���C�c
A,ºL�0;�Ô 10%�Ö�ë8)
20%�¸�8�jFµLà�û4��žM˜	}Q� (VIX�=�®%h16.05%8)	ñ�ª 12�>���¼�6Q� )�¸ (3) 5Ä6×
^�@Fg�Ê
��~8) 100��
}
4��Â'W�Ñ�@�q�¸�¶>‰�]C��	�02–�¸Fg�65Ä6×�©KÁ�Â�6D%�AD��¸3x�j�´�„�l-�
^�ž���6�„�Ç

(~�€ /N”6×�m�g
�¾ +g�ò�_)½C¦�„�¸
�!š�_)½�…�U�]Q��JLh/Ü�],º�u
f+X�=�ûM6�]#¾Bñ8=Gá,x���›>ž*4E9�m�Ç
�¾ Bý@@0��¶6×8=M”�ûM6�]#¾BñC¦	�+è�g�¸73$Æ6×�•
�&ð"ï�/�AD�6B>ž*4�g	��Ç
�¾ 0��¶�9Lú�žM˜�AD��¸�q?·
��V�8�j�ªQ
FµLà�û4�	}Q��D8*!@�r6×C��	�Ç

H�?·�A6×Bý@@
�¾ 
&0ƒM1ADR (TSM) -4.19% �l 172.97�>5Ä
A4s3§���¤Fg�68=
&0ƒM1:™�ÁK­Q…�(�ì�9M˜�¸���¤�Ù�9�¸
&0ƒM1

NF@>�`�¼4 �ª
^5Ä
A�ËBý 1,000 �:5Ä�y�¸+^�ò�‰FV5Ä
A�¬(}?3FV@c�ó�Ç
�¾ D%FEFg�6�g�D�¸ESFŠ(NVDA) 
Â	•FP (AVGO) !™
^8=9'(¯(t (INTC) Fh>‚?30A$b@œ�¸FO�Í/p9'(¯(t�~Fh?30A


%73�?�vFh�‹�¸�C9'(¯(t6M��Bý,²�‹�¬
I�����£	��¸�=#��›�6�Ç�m�ù�Ç�¸'l6B�^���?KÉ�¢
.6×�/,¼��4²4Â
�AD��¸ ESFŠ-8.69% �l 114.06�=	•FP -6.05% �l 187.37�=9'(¯(t -4.17% �l 22.74�Ç

�¾ (¯�å�ÿ (TSLA) -2.84% �l 284.65�> 2 �>
^�å�`,º3C3ã�Ô	€�,,ºHíH�E9	ñ�ª
B�U�]�{�ALƒ�¸�8	–)½�•
^�ALƒ�¸

�&ð
^�->‚K­Oâ�å�•
^5Ä
A4s3§���¤�u�Ò�c�v�¤%J,º@�8¨�c�¸FO�ìM1	�"³E�?3FV�|M˜8�:•
÷(‚��@Ö�Ü,º69
P•�>
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�ªQ
@‹�Æ�¹�`�¼�‹�Q8=L�#�H�U�
�`�¼�‹�Q :

�¾ .#�U (1�A�>�• ): �…0°�>���¤L�0;�u1Œ�l�¼�*�P�C.ð�Ð�]�¸
�Ö�@�8�j�74Â#¾	L DeepSeek�l�¼�•>“���¸6×�8�µ�	�¸NF
�UF� 1�A�>�A>‚8) 5800U��Ç

�¾ �c�U (1~3�A�> ): �…�P�> DeepSeek
� Jevons paradox
�6B
�p%ö1Í�ÑM6"x(RL�= test time compute)�¸ AI'ç%¤�C?Á>¦F6
6B�e�0*4CÞ	�E•01�¸�ÖA.���¤�tQ<-�1×8=Lƒ0;1•�_�P,²G«�¸
NF�U6×�8
^M=- �cC¦	}8) 6200U��Ç

�¾ K­�U(3~6�A�> ): �…0°�>9��0�bM˜�= O�¸�UE•�g�¸�ÖA.
%73
,º�L
^>“�� (
����í�=���¤�u1Œ�C.ð�Ð�]�= LPU,º,²�‹ )�=
�l�¼E9�]�A ÊNÞLà�•�A�¸�cK­4��AD� •)½E9Q��¸NF�U�cK­
�U�=�A�Ø8) 5400U��>

L�#��®�� :
�¾ #¾BñN”6×(TGT�= BBY�= ANF�= FL�= M�= COST�= GAP)�=

	€�DQ
N”6×(MRVL�= AVGO)�= AI�ÿ+^N”6×(BBAI)�=H��†
N”6×(RGTI)�•B×�g8=�‹�Q�Ç

�¾ 5Ä
A�]
Á CSP�•Bý�b�e�0�,4Â�] (Salesforce CEO@6A�)�Ç

�¾ ���¤L�0;�f	�
G�>

4750

S&P500�=�®Fg4�
L8=U��ƒNF$b

�<�ÆM˜
G
�Z�í�ï
G

.#�U
(1�A�>�• )

�cK­�U
(1~6�A�> )

�0�bM˜

�u1ŒM˜

2‚.òM˜

�¶>‰M˜

�8�j�û4�

�L
^>“��

3Ò
>�ï
G

5400

5800

6200E•�ÎU�@.,²�Ó�, (8=!@H�):
1. �Å?ö3É&��®�� (20%):

�9 FP7Þ4�LƒCÞ	��0*4
�E•
�‡ �_)½�u1ŒE•&ð�CLƒ
�	}
�9 K­�_�U�¢�ë!Ì�_)½4Â���\CÞ
G!­
(Q�U�

2. ���¤ (30%):
�‡ Bõ�I�f8=L�0;�u1ŒC»�„�8�jNF�U
�‡ $Q0;�ÑF‰�„�ò�8�jNF�U�L1��j�0*4E•AÀ

3. AICÞ	�(40%):
�‡ ESFŠ8=	•FP�•)¨�_�FK­NF�f
B�x�0*4�A�$
�‡ �E
Á AI�¢
.�f�r�6	}FU�Ü�!�òNF�U)¨�_�ÔK­)½

4. �¬���L
^>“�� (10%):
�‡ �¬(}/·��>“��	€�DQ
N”6×(��l
�‡ 
����í�Ñ�Ü�Ö�m>“���]
Á0��¶6×
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5Ä
A6×�8�ƒ�6�Ú�I��
�N•

�=�®

5Ä6×�Ê�]�=�®>ž*4F3Dš

+0.47%

S&P500�=�®���•C¦	� 5Ä
A�@�8�¢
.�@%h�AD��ì�®�<�9

-2.37%

'ØI8XÈU�

1D CHG 5D CHG 1M CHG 3M CHG 6M CHG 1YR CHG YTD CHG 25Æ274£ 25Æ284£ 35Æ34£

:�6U 5002î5_ 5,849.72 -1.76% -2.23% -2.42% -3.31% 5.80% 13.87% -0.54% 21.60 5.05 -41.99 -2.98% 1.16 -2.60% 0.00 �z �z

`Š5–`;!2 1002î5_ 20,425.58 -2.20% -4.34% -4.09% -3.79% 7.74% 11.60% -2.79% 30.40 0.00 -42.28 -5.12% 0.00 -4.79% 0.00 �z �z

`:D±-Ì9T2î5_ 43,191.24 -1.48% -0.62% -2.77% -3.39% 5.51% 10.50% 1.52% 20.91 28.75 -18.29 -2.19% 26.33 -1.30% 23.16 �z

\¢'µ#1+õj»2î5_ 4,575.37 -4.01% -8.56% -7.10% -9.14% -3.86% -7.19% -8.12% 28.45 0.00 -33.66 -9.02% 0.00 -9.91% 0.00 �z �z

OlM�20002î5_ 2,102.24 -2.81% -3.49% -6.92% -13.00% -2.19% 1.24% -5.74% 23.33 0.00 -12.81 -6.13% 0.00 -7.63% 0.00 �z �z

60D��e 3ôE¢�·
=ð\Š-� -õ-ïZH!“

4w"Ï
(10MA)

-õ-ï Ä46 20D��e 1Å46"ËHï
20D��e 
 ù-d!Ô

60D��e 
 ù-d!Ô

Forward
PE
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�q?·�=�®�f�r (Forward PE) �ƒLÄ

 O�¤ 500�=�®8=F‰+����£�=�®!­
( Forward PE

1999/12

29.34

2011/9

11.26

S&P500
F‰+�

2020/12

28.46
26.88

2009/2

11.58

2009/12

18.05

2018/12

15.68
15.98

2022/ 09

16.15
15.30

2009/05

27.26

2001/09

13.01
2011/9

11.13

2018/ 01

21.98
21.18

�=�®
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 O�¤500�=�® 11�](~�€�m�g>ž*4

 O�¤500�=�® 11�](~�€>ž*4F3Dš

1D CHG 5D CHG 1M CHG 3M CHG 6M CHG 1YR CHG YTD CHG 25Æ274£ 25Æ284£ 35Æ34£

1.48 \®YñI¸2g 27.9% -3.52% -6.06% -3.13% -8.11% 3.59% 11.55% -7.67% 0.00 -39.05 -6.23% 0.00 -7.60% 0.00 �z �z

1.25 gE/¬fç0�=o\¢ 10.3% -2.31% -3.52% -10.30% -6.59% 14.35% 13.45% -7.62% 0.00 -13.38 -6.64% 5.44 -8.81% 0.00 �z

0.95 `��È6ô"À 8.7% -1.36% -3.26% -7.51% 1.61% 17.10% 25.65% 0.73% 9.92 -29.06 -4.94% 5.49 -2.85% 0.00 �z �z

0.89 2&'�E	 2.4% 0.77% 2.55% 5.12% -1.01% -0.18% 10.11% 6.73% 93.36 23.85 2.78% 100.00 4.26% 100.00 �x �x �x

0.96 -Ì9T 8.4% -1.45% 0.09% -2.02% -5.20% 4.62% 10.68% 1.81% 19.23 -17.15 -1.86% 24.88 -1.63% 35.72 �z

0.90 #†775€ 2.5% -2.09% -1.22% -2.29% -7.60% -5.74% -1.18% 3.16% 23.72 -19.03 -2.36% 0.00 -1.27% 69.87 �z �z

0.80 a¸Wt 12.6% -0.86% 1.45% 0.84% 2.55% 14.01% 28.54% 6.83% 83.69 11.36 0.42% 39.49 3.10% 62.73

0.51 a’F)�Ä L 13.7% 0.35% 1.33% 1.33% 1.88% -4.67% 2.21% 8.45% 100.00 15.11 1.67% 61.51 4.21% 100.00 �x

0.55 Pä>w 4.3% -3.51% -3.49% -0.76% -7.22% -1.98% 0.73% 1.65% 27.10 -25.27 -2.63% 0.00 -2.00% 57.50

0.42 !SE��r9T 2.6% 0.19% -0.80% 0.89% -1.25% 4.24% 28.85% 4.25% 73.37 8.62 -0.03% 43.10 1.53% 89.29 �z �x

0.36 /¬fç0�=o\¢ 6.8% 0.61% 1.76% 5.51% 3.14% 3.89% 17.11% 8.23% 100.00 13.62 2.72% 47.27 5.48% 99.56 �z �x

=ð\Š-�
-õ-ï Ä46

-õ-ïZH!“
4w"Ï

(10MA)
20D��e  60D��e 1Å46"ËHï "�:’

60D��e 
 ù-d!Ô

������-2)
20D��e 
 ù-d!Ô

'ØI8XÈU�

(~�€
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�9�]0��¶6×�•G��7�?�ðC��06×�® (,´:b6× )
Â S&P500 	Õ���®��C¦	�
L

BM7T Index( -Í ) !N`Ï2è6ð�¡\Ê!áPˆ5_ (#Ú)

�]
Á0��¶6×>ž*4F3Dš

�‡ SAR0°�ï@@<•
�‡ MACD�'Q
�A0µ 0E.
�‡ D�.j�9�ÍFPF‰�AE�
�‡ RSI@.
�C»C�@@<•(28.55)

*Bloomberg Magnificent 7 Total Return Index&ð1•!@H��=�®
**�•G��7�?�ðC��06×�® : 3§�ª�6F� 6�A�>�•�¸�9�]0��¶6×�•�•G��ð (	;�":™�Á�=�¢
.3É*<�ð�=�76×C»F„ 10%,º�]6×�§ )�ò�¢KÁ�8�j�@C��06×�3
,º�®-$�¸Bý�Ï&ðFg�*�æ

TSLA
AMZN

AMZN�ã
NVDA

,À�ú (bn USD) 3ôE¢�· 1D CHG 5D CHG 1M CHG 3M CHG 6M CHG 1YR CHG YTD CHG

.+"��Á'åH•1>O_1Å46 - 24,665.51 -3.09% -6.33% -9.98% -6.04% 15.71% 31.27% -9.36%

  Uò7ƒ(AAPL) 3,576 238.03 -1.58% -3.67% 4.39% -1.90% 6.85% 32.49% -4.95%

  /•^Æ(MSFT) 2,888 388.49 -2.14% -3.84% -5.46% -9.90% -5.12% -6.50% -7.83%

  _�`; (NVDA) 2,783 114.06 -8.69% -12.45% -2.23% -18.68% 5.61% 38.63% -15.06%

  �…i“`C (AMZN) 2,173 205.02 -3.42% -3.62% -13.65% -3.94% 16.32% 15.04% -6.55%

  \�;3 (GOOGL) 2,046 167.01 -1.92% -6.83% -17.01% -2.53% 6.13% 21.78% -11.77%

  Q°6ß(META) 1,660 655.05 -1.97% -1.96% -6.08% 6.75% 28.00% 30.41% 11.88%

  B`5–2°(TSLA) 916 284.65 -2.84% -13.88% -25.81% -19.00% 35.16% 40.47% -29.51%

N”6×
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AIN”6×>ž*4F3Dš

NVDA�0$;�¬�76×

%É*t ã ,À�ú (bn USD) 3ôE¢�· 1D CHG 5D CHG 1M CHG 3M CHG 6M CHG 1YR CHG YTD CHG

'ª8Õ$ÙAccenture(ACN) IRELAND 216 344.99 -1.01% -5.20% -10.44% -2.14% 0.91% -9.45% -1.93%

.Ê`2f­&ÿ KENMEC(6125) TAIWAN 1 87.30 -3.22% -4.59% 7.51% 1.39% -3.54% 0.24% -3.11%

$sH•Pegatron(4938) TAIWAN 8 95.10 0.11% -2.66% 1.17% 0.42% -3.45% 10.58% 3.48%

I¸2gi“_‚/ž2°  Tech Mahindra(TECHM) INDIA 17 1,493.05 0.35% -9.48% -10.01% -15.15% -9.25% 16.64% -12.49%

(;(;ZÕZI6ô"À TCS(TCS) INDIA 145 3,493.05 0.28% -7.74% -14.95% -18.50% -20.77% -13.04% -13.34%

Palantir(PLTR) UNITED STATES 196 83.42 -1.77% -8.01% -0.38% 17.56% 173.42% 234.62% 10.30%

BigBear.ai(BBAI) UNITED STATES 1 4.76 -7.75% -19.87% 12.53% 68.20% 230.56% 37.57% 6.97%

/•^ÆMicrosoft(MSFT) UNITED STATES 2,888 388.49 -2.14% -3.84% -5.46% -9.90% -5.12% -6.50% -7.83%

SAP(SAP) GERMANY 345 267.55 0.91% -1.47% 1.00% 15.42% 36.83% 54.28% 13.22%

ServiceNow(NOW) UNITED STATES 188 910.31 -2.09% -1.86% -10.84% -13.90% 8.91% 17.67% -14.13%

PTC(PTC) UNITED STATES 19 160.56 -1.88% -1.24% -15.44% -19.80% -7.52% -14.49% -12.68%

C3.ai(AI) UNITED STATES 3 22.03 -6.06% -18.04% -29.41% -40.05% -6.06% -38.58% -36.02%

\®+p CrowdStrike(CRWD) UNITED STATES 94 382.73 -1.78% -2.30% -3.73% 9.37% 43.56% 21.66% 11.86%

a¸Wt Intuit(INTU) UNITED STATES 168 601.09 -2.08% 5.97% 0.05% -5.49% -3.80% -9.82% -4.36%

E�2g BullFrog AI(BFRGW) UNITED STATES - 0.70 -17.65% 6.06% 27.27% 89.19% 125.81% -20.45% 75.00%

!]�½ SoundHound AI(SOUN) UNITED STATES 4 10.32 -4.62% 9.44% -27.53% 16.22% 126.32% 71.00% -47.98%

Rockwell Automation(ROK) UNITED STATES 32 278.63 -2.97% -4.78% 2.80% -4.43% 6.56% -3.60% -2.51%

+ömS<d^±��XPEV) CHINA 19 20.25 -5.77% 11.63% 29.06% 59.57% 141.94% 103.52% 71.32%

+p-Äfâ:F Yaskawa(6506) JAPAN 7 4,060.00 0.67% -7.96% -4.94% 0.25% -12.06% -37.36% -0.17%

.žO÷Y}Cognex(CGNX) UNITED STATES 5 31.87 -2.84% -2.95% -18.18% -18.82% -16.70% -19.98% -11.13%

!Ø ™f­&ÿKION(KGX) GERMANY 5 39.28 1.45% 0.05% 12.81% 17.18% 15.22% -17.01% 23.29%

)L;»��!0 Orbec(688322) CHINA 4 65.81 -0.23% -8.06% 26.12% 89.87% 171.27% 100.03% 41.53%

ArcBest(ARCB) UNITED STATES 2 74.54 -5.37% -14.73% -18.45% -31.51% -29.21% -47.56% -20.12%

Serve Robotics(SERV) UNITED STATES 0 8.37 -7.10% -19.29% -46.96% -4.67% 16.41% - -

Hexagon(HEXAB) SWEDEN 32 122.70 0.20% -1.76% -4.59% 28.11% 18.72% 0.45% 16.19%

Yfeg+7Siemens(SIE) GERMANY 190 225.95 2.15% 3.60% 11.80% 18.80% 34.40% 24.64% 19.83%

META(META) UNITED STATES 1,660 655.05 -1.97% -1.96% -6.08% 6.75% 28.00% 30.41% 11.88%

SES AI Corp(SES) UNITED STATES 0 0.57 -13.58% -37.01% -50.58% 57.59% -44.34% -65.88% -73.82%

Red Cat Holdings(RCAT) UNITED STATES 0 5.57 -10.16% -20.26% -36.85% -39.32% 88.81% 646.65% -56.65%

Unusual Machines(UMAC) UNITED STATES 0 6.05 -15.74% -27.72% -49.58% -48.95% 234.25% - -

MicroStrategy(MSTR) UNITED STATES 65 250.92 -1.77% -11.26% -27.71% -32.81% 105.13% 132.46% -13.36%

Coinbase(COIN) UNITED STATES 52 205.75 -4.58% -9.39% -27.66% -33.49% 21.65% -0.01% -17.14%

MARA Holdings(MARA) UNITED STATES 5 13.79 -0.93% -0.72% -23.18% -45.13% -9.63% -48.93% -17.77%

YÊ<a5 8/Qî6ô"À�‚1°%-

HSj»Xä`�

�è9TM�^Æj»

)�5_4Á!í7w

VB4Ó\•.J

A��¡:F

SaaS

:F&O�¡

:�4Ó^Æj»

AI`‹X?�ÉO_

N”6×
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AIN”6×>ž*4F3Dš(4Â)

�¾@�"°�ï�~8=�C	��Ñ�ÿ�| : Accenture (IT�C	�8=A$@ )̃�= ��F•Lü
N (	€�DQ
8=SiC8 	�	L@c�Ï )�= 
Â.ß (ODM)�= Tech Mahindra (IT�C	�8=
N•�…)�= TCS(IT�C	�8=N•�…)

�¾SaaS
�‡ �]�®���<�Æ : Palantir (
A�ì�¿�ž�=H�=Ã�=Gá,x���› )�= BigBear.ai (�Ñ�ÿIþ8=(Ÿ#w�=8 �q313§�=3è3—�¿�ž ) 
�‡ �7�£3PE�Q
 : Mircosoft �= SAP(ERPE�Q
�=�®��1×*<�=�£	��<�Æ
��= CRM@�"°�ï�~ )�= ServiceNow (IT1×*<���’#w8 	�	L ) �=

PTC(PLC(Product LifeCycle)1×*<E�Q
KÁ,²)�= C3.ai("ï"Y+X�£�=
ALh8`�`+X�£�•E�Q
 AI	L )
�‡ Bý�¿: CrowdStrike (!W�L��Lh"��=1%U� Ø$b
��ÿ�= �ž�_�O 24 �E�x�77;�«$b�C	� )
�‡ H�=Ã: Intuit (�g0;�=*<B×
�(�Hí�©
& )
�‡ +U�¶: BullFrog AI(�æ<�KÁ,²)
�‡ �¬�� : SoundHound AI(N) 8EÞAŽ�¸ESFŠ�?�ËBý)

�¾ •�ž�ð : 
�¾.¢Q
?3FV: Rockwell Automation (���£8 	�	LE�.¢Q
 )�= �ES¢"³E� (M1	�E��=�ð�˜ •�ž�ð )�= Yaskawa(F•	��Ý�l�= •�ž�ð�¶>‰�=31

3§��0A )�= Cognex (8 	�	L?Ì?ð313§�=?Ì?ðE�Q
�=?Ì?ð�U$b�ž��
����£A¶.ò�ž )�= KION(�?�á8 	�	L@c�Ï )�= �•"
�c�• (3D?Ì?ð�U.�
+X
÷)�= Arcbest (1×*<F•En@�"°�ï�~ ) �= Serve Robotics ((Ÿ#w •�ž�ð�¸ESFŠ8= UBER�?�ËBý)

�¾ W�"E�Q
 : Hexagon (CAD/CAM KÁ,²�| )�= Siemens �= Meta
�¾'W�ð • : SES AI(M1	�E��•$-
>I&M1"–.J,²
�+U+X )�= Red Cat Holdings (E��Á�=�u�Ò
Â�|�£�ÿ+^�•�ª
>'W�ð •�¶>‰ )�= Unusual 

Machines ('W�ð •�ª •8=M,3z�,?3FV )
�¾<‘�"BÞ�™: MicroStrategy (�7�?�]H�"
(¯�™�•�7�£3P�|�£�°�• (BI)�©
&�¢
. )�= Coinbase (5Ä
A�Ú�IH��6�],º�Ö�üBÞ�™�Ú�I�v )�=

MARA Holdings (	M5Ä�6�],º"
(¯�™�L/\�¢
. )
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H��†@>1ÍN”6×>ž*4F3Dš

H��†@>1ÍN”6×�8�j>ž*4

�¢
.2W��

IONQ (IONQ)

H��†@>1Í+X�£,ºNN�D6;�¸8=Lu�å(¯�­�_�í (AstraZeneca)
Â�¿�L�Ô�` (Ansys)1•�¢
.
>�’�¸
^<�(Ÿ.J,²
Â��0A W�"�cKÁ,²��LÑ�ÿ+^�/
�r

Rigetti Computing (RGTI)

H��†@>1Í+‚,ºESFŠ�¸&ðKÁ,²6;���Ñ�>K¶���­�¸�¡�ß�01��0�ò8 �ì.¢Q
,ºH��†%J1Í#��¸N”�rESFŠ,º CUDA�¶>‰

D-Wave Quantum (QBTS)

�Ô�ÁH��†@>1Í313§�=E��,
Â�C	�,ºKÁ,²
Â�Ú���¸�eH��†@>1Í •,º�|�£�Ñ�ÿ�|�¸�•�e�e�6�6�ì
B�x?3FVH��†F6&¡@>1Í •
ÂH��†K¶@>
1Í •,º�¢
.

Quantum Computing (QUBT)

�>#��ò�=H��†�¶>‰AÀ�Í�*3É&��J
%���’�¸�Þ�0,º Dirac313§�e�6!t�õ�R�E�=�Ú$áF•>‚,º�„�Õ6MH��†F•1Í@c�Ï�¸��#��ÿ+^�ò�ð���°�•�=
3èD%�¿�ž
ÂF•�U1•NN��

Quantum Corporation (QMCO)

�Ž�h@c�Ï�Ñ�ÿ�|�¸	©(Ÿ*<�=<‘�"
ÂM(*æ�¹,º.÷-�P{	��ž�=.÷-�8 	�	L
Â�0�ò.÷-�,ºH�?=�®���`Lš�Ï�3�=�˜�ß�=�Ž�h+X
÷,º?3FV�|

`•*�XÆJU`‹X?�ÉO_ 3ôE¢�· ,À�ú (bn USD) 1D CHG 5D CHG 1M CHG 3M CHG 6M CHG 1YR CHG YTD CHG

IONQ 23.11 5.15 -5.94% -26.02% -44.27% -29.52% 232.04% 116.79% -44.67%

Rigetti Computing 7.70 2.16 -8.98% -23.91% -42.84% 145.22% 826.37% 313.98% -49.54%

D-Wave Quantum 4.90 1.10 -10.58% -23.56% -14.93% 63.88% 420.50% 184.88% -41.67%

Quantum Computing 5.43 0.70 -10.47% -20.85% -45.43% -11.99% 763.14% 537.02% -67.19%

Quantum Corporation 11.04 0.06 -6.36% -16.05% -48.36% -22.03% 283.33% 9.33% -79.53%
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5Ä6×D�.j CTAL�I«�e�Æ�ƒ�¸�bFg�LM˜8����d�	�Ñ

�¾ �@Fg�?(2/26) O�¤500�=�®�(D�.j 50��
}
4�
� 100��
}4��¸�\�6�ÜFrF�.#�U CTA
�´�|
÷�Ú�IN•�…�µ@.,²"j�© 6045U��¸�E

©:•	Õ�b�«�Ü�•�P6×/ž,º CTA�=KÁ����
�d�Ç

�¾ LÞ:•LÊ�R(2/27)5Ä6×F£L�0;�77;H��«�¸ O
�¤ 500�=�®�l-��]D� 1.6%�¸�g 5861U��¸
D�.j�¼�*&ðH�?·,º�c�U CTA@.,²"j�©
5887U��Ç

�¾ �Ÿ�o�!�o�_,ºH�	L
Â>ƒ+U
÷1Œ+›G�K¶
N
LÀ�=�0�¸FO�E
©:• �`�¼�6Fg�•�¸�Å?ö31
3§�]1Œ+›�=���dC»F„ 400�:5Ä�y,º6×/ž�¸
�¬�c�]G��<�¼8 CTA�>�N1×�f�>�Ë
%73
�? 100~150�:5Ä�y,ºO@67H�/Bý+XGƒ5¤6;
M6"xG��<�ë#¾���d�	�Ñ�¸�|�ªQ
�8�j�û
4��Ó'l4��k�Ç

�¾ �<�Æ�=�0�¸LšM”�0*4�m�Ñ
�E•�¸
\�} •
 ��ËBý6;
%73�9�Ö�›�™�l,º���d>‚�M�¸
Fh�6!›�Ö�½�8�j�AD��>

'\U�
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AI'ç%¤7��Â�(#¤*4�?N;Lç�¸

�¾ AI!™�l	�0��¶+X�£Fh�›�æ�6E`�FK­�¸�|
^�8�j�C AI�¸�+6×�{%5�U�»,º
B�x�¸G��<�7�£,ºB×�g	±FEMh�0%‘
^NÞLà8=�G�f�¸�o���6�æ
B×�g�¸ Salesforce (CRM)�= Snowflake (SNOW) 
Â Dell Technologies (DELL) 
}��
�8= AI-.L�,º�C.ð�Ð�]�¸	;�" �¶>‰�ª
>
&M��=
�0/D@c�ó�F�b�@	}�=1,(c�	�Ñ�Ö�½�¸��
��8�jM6"xAÀ	�EûFU �¸FO�Ñ
�3VG3�e
%73�D8*AI�¸�+6×,þON�C�¸NF�U,ºL�I« :

1. �¶>‰�ª
>�G�f�´ Salesforce �µ �²�² �Ø�lM6?·@œ+^�UKÉ�A̧I�ÿ+^�C�6�Ð73�l�¼NF�U(��l�ÔK­
�¾ �’&ð�ž*9M(1%CRM�´�Ø�lL��ø1×*<�µUÃNc�¸ Salesforce!™0ƒ�«�Þ	� AI�ÿ+^�¸�¸+U�F�E AIEJ�ßHí�d8=AI8 	�	L�Ø�C�¸'l6B�¢
.
^B×

�g�c>ž/p �C.ð�Ð�]�Ž
^�ò AI�¶>‰
��¬�¸�‹�ª
>�f�
�A+X
÷ �¸N¥/p AI�D�›
%73M˜8��G�f :
�‡ KÁ,²Fg�U�ÿK­�Æ+U�F�EAI�ÿ+^M6?·�]H��®��@I4*8= W
Á@õ�ª�¸�|�¸�Ò�¶>‰�C�F'Õ�¸
%73�D8* �7�£�Ø�l�×+^)½ �„�òNF�U�Ç
�‡ �8�j�Û

�Ü�`.��Æ AI8 	�	LM�73��	}+U+X�Ñ�¸�|G��<�7�£���C AI�¶>‰�7?ö�Q�•�Ü�¸�§N5 @8Kç�l�› �ÔK­

2. �0/D@c�ó�F�b�@	}�´ Snowflake �µ �²�² AI�®��M6"x�FK­�¸�|F•(��F�bQ�
�¾ Snowflake�’&ðM(1%�®���<�Æ8=�?�h�C	�,ºNN�D6;�¸ AIP{	�,º�®��<‹*<M6"x	Õ�b�ÿ@¨&ð�¬�l�¼�FK­	�73�¸'l6B�¢
.M˜8��´N;H��]

�G�f :
�‡ M(1%�0/D@c�ó�F�b�@	}�ÆAI@I4*8=�Þ*<M6?·�*�m�],º�®���Ž�h8=@>1Í73�Ñ�¸�D8* Snowflake�ûN>�*�]�0/D@c�ó�ËBý�¸Fh6B

�§N5"��_)½ �Ç
�‡ �8�j1,(c%ö&þ�ÆAWS�= Azure�= Google Cloud
}���ÑN”�r,º�®���Ž�h8= AI�<�Æ�C	��¸ Snowflake�¸�‹
^�/�r�f�c���7 1,(c�Ñ �Ç

3. AI�p�C�ž1,(c�Ö�½�´ Dell �µ �²�² (��l�FK­�|�F�b�•
B!›Q�%h�¸ 9� 'W#�E•�÷3œ�Ø�l�}"��_)½�=�µ�	
�¾ Dell(DELL-US)
^ AI�p�C�ž�8�j,º�9�v�b�ÿ�l�¼���]�| •�¸�|�o�� 2025�ª 2�> 27��B×�g�¸@¨�¢
. 2026B×�ª@õ�ª�Â"��_)½�‹�Q�A@õ

�¼3:100�A�0U� �¸�q?·	Õ
��e�Ñ�ÿ�F�bC»F„NF�U�¸�N1×M6"x1%	w�<�m�÷�>
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5Ä
A��+^NÞLà�_�$
�0�bM˜

5Ä
A��+^NÞLà�_�$ -!­
(C¦	� 5Ä
A��+^NÞLà�_�$ -F�10�ªC¦	�

�¾ ?ö���= O :
�¾ 5Ä
A��+^NÞLà�_�$ US Corporate BAA 10 YR Spread�¸ 	©0|F @‹3PBAA�• 10�ª�U�¢
.�ë!Ì�_)½ �¸ 8=10�ª�U

5Ä
A�¢�ë!Ì�_)½�•�$
�¾ �Z�í�ï�E :

�‡ .#�U : ?ö����4��e
\�0*4�„Nc
G�@�Ç
�‡ �cK­�U : ?ö��Fg4��e
\0·.j 50MA�¸ F„�¶Fg4��@0µMA�Â6×�8�P�0*4
� Ê�Ç

�¾ -$�ƒ�û"÷ : 2/28�•�_�$&ð 160.18�¸ Fg4��74Â8 �A�ïKô�r 150bps 
G�@0·0µ50MA(153.03)�¸ 9��AFg��+^�_�$�74Â�0
*4�ÖFU�@>‚�}�=.ð1��_0°@@<•�>

.#�U �cK­�U

+ -
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5Ä
AH¶>‚6×>ž*4
�0�bM˜

�]
ÁH¶>‚6×�=�® -!­
(C¦	� 
f	v�]H¶>‚ ETF-!­
(C¦	�

�¾ ?ö���= O :
�¾ Bñ�� KBWH¶>‚�=�®(BKX Index): &ð5Ä
A�6�]
Á,º 24KÉH�=Ã • � �¸ ���8�r�Ö!@�•�=�®�Ç
�¾ SPDR O�¤
f	v�]H¶>‚ ETF(KRE US Equity): &ð5Ä
A
f	v�]H¶>‚�•
}1•!@H��=�®�Ç

�¾ �Z�í�ï�E :
�‡ .#�U : ?ö����4��e
\�0*4�„Nc
G�A�Ç
�‡ �cK­�U : ?ö��Fg4��e
\
G�A0·.j 50MA�J �¸ F„�¶Fg4��A0µ MA�Â6×�8�P�0*4
� Ê�Ç

�¾ -$�ƒ�û"÷ : �`8) 2/28.#�U�•�]
ÁH¶>‚8=	v��
ÁH¶>‚�• Fg4��E�{
�:s�|CÞ	����74ÂC¦�� �¸ �J�74Â1�
^ 50MA�•�@�>

.#�U �cK­�U

+ +
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?ö���= O �² NAAIM3É*<�ð�=�® (Fg)

NAAIM 3É*<�ð�7�?�=�®�¸+g5Ä
A�q	�
Á3É*<�ð	Š�9�¢�~�¸
��V5Ä
A3É*<�ð-$�ƒ�7�?6×/žG��ƒ,º�û"÷�> NAAIM "�FgH��C	Š�9�9��Fh>‚6×/žG��ƒ@õ���¸�§�?�Ê�AF®N;�Æ 200%(2 
�C�•�P ) �= 100%(1 �C�•�P ) �= 0%(�7�?*4H� ) �= - 100%(1 �C�•0° ) �= - 200%(2 �C�•0° ) �¸�=�l�f,º
�?¼�Ö!@�©
}@>1Í�Í�f�G NAAIM 3É*<�ð�7�?�=�®�H�>

2‚.òM˜


Â S&P500- .L � � ] (20W)

0.140


Â S&P500�� 	ñCÞ	� ��-.L� �]

0.279
Score Dir(1W) Dir(5W) Dir(10W)

NAAIM Exposure Index 69.2 -9.63 15.73 26.27
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F��? �ª NAAIM 3É*<�ð�7�?�=�® 
Â 
Â S&P500 (	ñCÞ	� )C¦	�
L

S&P500 Bias(20W)(-Í ) NAAIM MzCí�¡2è�ð2î5_ (#Ú)

99.24 
104.75 104.75 

120.56 

59.00 56.57 

0.00 0.00 
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87.87 87.87 
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	€�ª 1�ª 3�ª 10�ª

NAAIM 3É*<�ð�7�?�=�® (	Õ��Bý�Ï )
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NAAIM3É*<�ð�7�?�=�®
(	Õ��Bý�Ï )(20W)
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NAAIM Exposure Index

NAAIM3É*<�ð�7�?�=�®
(�û4��<�® )(20W)

Date
NAAIMMzCí�¡

2è�ð2î5_
S&P500

2025/2/27 87.87 5861.57

2025/2/20 91.48 6117.52

2025/2/13 75.62 6115.07

2025/2/6 84.91 6083.57

2025/1/30 68.28 6071.17

2025/1/23 86.08 6118.71

2025/1/16 70.21 5937.34

2025/1/9 65.38 5918.25

2025/1/2 64.10 5868.55

2024/12/26 80.39 6037.59

2024/12/19 82.50 5867.08

2024/12/12 99.24 6051.25

2024/12/5 85.49 6075.11

2024/11/28 59.00 5998.74

2024/11/21 91.33 5948.71

2024/11/14 91.60 5949.17

2024/11/7 88.31 5973.10

2024/10/31 82.53 5705.45

2024/10/24 79.13 5809.86

2024/10/17 81.68 5841.47
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S&P500 �¶>‰4�
L
ÂH�	L

�7�ÿ�= O�Æ ( �6Q��/�¹�l-��/ ) �» ( �6Q��/�¹�6�„�/ ) *100%�¸!š<‹	ù�®�µ+^�8�j�n+^,º 14 
� 28 ���>
/”�}�“E•�= O : �¼$Æ�ò�¶>‰�<�ÆNN��:•
C�]�a$¥�ü · F Oâ�•,º TD�Å�M�¸+¬6×�/FY4Â9�_�l-��/Q��ò ( �„�ò ) �ƒ 4�_,º�l-��/�¸�Â4ÂC¦	�
%73E•
G�>

�¶>‰�= O


}4�
D�.j.#
}�=�>�™4�8=	€

�ª4��¸
}4��A�„
�…0°

�9�ÍFPF‰ D�.j �9�ÍFPF‰�AE� �…0°

SAR SAR�0*40°�ï@@<• �…0°

RSI RSI(37)<‹�ò�c�]	vKÉ �c�]

MACD �'(ö�A0µ 0E. �…0°

+U
³4�
��3P�[0°�ï�=�E�x3P�[

0°�ï
�…0°

�¶>‰�= O4s3† - 10 �…0°

�¶>‰M˜

�Æ!­
(Q�U� : 2025/2/19-��c 6147.07

: �U!@�e�Æ/ �	�Ñ

5500

: L�I«�e�Æ

: L�I«�	�Ñ

5780~5860

1•�= O,¼�ÛF�+g0°

6175~6225 -ê7~`�`:�ñ^³ 6192.7 �x
20MA 6029.2 �z
10MA 5996.5 �z
50MA 5994.1 �z
5MA 5915.4 �z

120MA 5905.8 �x
-ê7~`�`:�ò^³ 5865.8 �z

S&P500 5�FË à 5849.7 �z
200MA 5723.2 �x
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S&P500 �=�®+U
³4�
�¶>‰M˜

���Û �û��
- 5954.50
�œ 6051.38
�œ 6138.55�»
�
­�q�ø�š /�Ô�š
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6139.83
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�Þ��

���ì�=
��
­�q�ø�š /�Ô�š

3000

3500

4000

4500

5000

5500

6000

6500

-0.2

0

0.2

0.4

0.6

0.8

1

20
23

/0
8

20
23

/0
9

20
23

/1
0

20
23

/1
1

20
23

/1
2

20
24

/0
1

20
24

/0
2

20
24

/0
3

20
24

/0
4

20
24

/0
5

20
24

/0
6

20
24

/0
7

20
24

/0
8

20
24

/0
9

20
24

/1
0

20
24

/1
1

20
24

/1
2

20
25

/0
1

20
25

/0
2

S&P500�=�® (1D)( +U
³4� )

+U
³4� �P0°�<�®�Ò)½(2MA)(��E. ) +U
³4� �P0°�<�® (4� )( ��E. )

2025/3/3

5,600

5,700

5,800

5,900

6,000

6,100

6,200

-0.075

0.025

0.125

0.225

20
25

/0
3

/0
4

20
25

/0
3

/0
3

20
25

/0
2

/2
8

20
25

/0
2

/2
8

20
25

/0
2

/2
7

20
25

/0
2

/2
6

20
25

/0
2

/2
5

20
25

/0
2

/2
2

20
25

/0
2

/2
1

20
25

/0
2

/2
0

20
25

/0
2

/2
0

20
25

/0
2

/1
9

20
25

/0
2

/1
5

20
25

/0
2

/1
4

20
25

/0
2

/1
3

20
25

/0
2

/1
2

20
25

/0
2

/1
1

20
25

/0
2

/1
1

20
25

/0
2

/0
8

20
25

/0
2

/0
7

20
25

/0
2

/0
6

20
25

/0
2

/0
5

20
25

/0
2

/0
4

20
25

/0
2

/0
3

20
25

/0
2

/0
1

S&P500�=�® (1H)( +U
³4� )

+U
³4� �P0°�<�®�Ò)½(2MA)(��E. ) +U
³4� �P0°�<�® (4� )( ��E. )

2025/3/4 4:30

048



�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

0

10

20

30

40

50

60

70

80

90

100

-10%

-8%

-6%

-4%

-2%

0%

2%

4%

6%

8%

10%

2024/03 2024/04 2024/05 2024/06 2024/07 2024/08 2024/09 2024/10 2024/11 2024/12 2025/01 2025/02

F��6�ª S&P500�A6×Q��ò�>4�"
�Á 
Â S&P500(	ñCÞ	� )C¦	�
L

S&P500 Bias(60D)(-Í ) S&P500�òPˆj¿5£ 50MA ;»�r (#Ú)

S&P500 �=�®�A6×Q��ò�>4�"
�Á
�¶>‰M˜


Â S&P500�� 	ñCÞ	� ��-.L� �]

0.300


Â S&P500- .L � � ] (60D)

0.540
Score Dir(1D) Dir(5D) Dir(10D)

S&P500j¿5£6ïMÁ;»�r 58.7 14.63 8.06 6.24

Direction

83 

8 

52 

0

10

20

30

40

50

60

70

80

90

100

S&P500Q��ò�>4�"
�Á

S&P500Q��ò�>4�"
�Á
(	Õ��Bý�Ï )(60D)(%)

58.66 

0

10

20

30

40

50

60

70

80

90

100

S&P500Q��ò�>4�"
�Á

S&P500Q��ò�>4�"
�Á
(60D)

Date
S&P500 �òPˆ

j¿5£6ïMÁ;»�r (%)
S&P500

2025/2/28 52 5954.50

2025/2/27 42 5861.57

2025/2/26 47 5956.06

2025/2/25 50 5955.25

2025/2/24 47 5983.25

2025/2/21 45 6013.13

2025/2/20 54 6117.52

2025/2/19 57 6144.15

2025/2/18 54 6129.58

2025/2/14 49 6114.63

2025/2/13 50 6115.07

2025/2/12 44 6051.97

2025/2/11 51 6068.50

2025/2/10 53 6066.44

2025/2/7 54 6025.99

2025/2/6 59 6083.57

2025/2/5 64 6061.48

2025/2/4 62 6037.88

2025/2/3 63 5994.57

2025/1/31 70 6040.53049



�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

Nasdaq 100 �¶>‰4�
L
ÂH�	L

�7�ÿ�= O�Æ ( �6Q��/�¹�l-��/ ) �» ( �6Q��/�¹�6�„�/ ) *100%�¸!š<‹	ù�®�µ+^�8�j�n+^,º 14 
� 28 ���>
/”�}�“E•�= O : �¼$Æ�ò�¶>‰�<�ÆNN��:•
C�]�a$¥�ü · F Oâ�•,º TD�Å�M�¸+¬6×�/FY4Â9�_�l-��/Q��ò ( �„�ò ) �ƒ 4�_,º�l-��/�¸�Â4ÂC¦	�
%73E•
G�>

�¶>‰M˜

�¶>‰�= O


}4�
D�.j.#
}�=�>�™4��=	€

�ª4��¸
}4��A�„
�…0°

�9�ÍFPF‰ D�.j �9�ÍFPF‰�AE� �…0°

SAR SAR�0*40°�ï@@<• �…0°

RSI RSI(34)<‹�ò�c�]	vKÉ �c�]

MACD �'(ö�A0µ 0E. �…0°

+U
³4�
��3P�[0°�ï�=�E�x3P�[

0°�ï
�…0°

�¶>‰�= O4s3† - 10 �…0°

�Æ!­
(Q�U� : 2025/2/19-��c 22221.55.#
}4��@�>

-ê7~`�`:�ñ^³ 22521.5 �x
20MA 21527.9 �z
50MA 21427.6 �z
10MA 21345.6 �z
120MA 20836.0 �x
5MA 20816.2 �z

-ê7~`�`:�ò^³ 20534.4 �z
Nasdaq100 5�FË à 20425.6 �z

200MA 20211.5 �x

-10
-5
0
5
10
15
20
25
30

8,000
10,000
12,000
14,000
16,000
18,000
20,000
22,000
24,000

20
24

/0
3

20
24

/0
3

20
24

/0
4

20
24

/0
5

20
24

/0
5

20
24

/0
6

20
24

/0
7

20
24

/0
7

20
24

/0
8

20
24

/0
9

20
24

/0
9

20
24

/1
0

20
24

/1
1

20
24

/1
1

20
24

/1
2

20
25

/0
1

20
25

/0
1

20
25

/0
2

�W�p100�p�§�®	ç�•	@�Ù

�m�g3e@>(
)E. ) Nasdaq100�=�® (��E. )

-5.12% -4.79%
1.06%

22417, 9.75% 22994, 12.57%

25750, 26.07%

18455, -9.65%
17293, -15.34%

15547, -23.88%
-40%

-30%

-20%

-10%

0%

10%

20%

30%

40%

20D 60D 200D

�W�p100�p�§�a�†�W (3YR)

050



�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

Nasdaq 100 �=�®+U
³4�
�¶>‰M˜

���Û �û��
- 20884.41
�œ 22000.20
�œ 22157.97

�ø�š /�Ô�š
�Þ��

�»
�
­�q�ø�š /�Ô�š 22146.44

���ì�= 20425.58
��
­�q�ø�š /�Ô�š 22041.07

6000

8000

10000

12000

14000

16000

18000

20000

22000

24000

-0.2

0

0.2

0.4

0.6

0.8

1

20
23

/0
8

20
23

/0
9

20
23

/1
0

20
23

/1
1

20
23

/1
2

20
24

/0
1

20
24

/0
2

20
24

/0
3

20
24

/0
4

20
24

/0
5

20
24

/0
6

20
24

/0
7

20
24

/0
8

20
24

/0
9

20
24

/1
0

20
24

/1
1

20
24

/1
2

20
25

/0
1

20
25

/0
2

FÙ�åFŠ�•100�=�® (1D)( +U
³4� )

+U
³4� �P0°�<�®�Ò)½(2MA)(��E. ) +U
³4� �P0°�<�® (4� )( ��E. )

2025/3/3

19,000

19,500

20,000

20,500

21,000

21,500

22,000

22,500

-0.1

0

0.1

0.2

0.3

20
25

/0
3

/0
4

20
25

/0
3

/0
3

20
25

/0
3

/0
1

20
25

/0
2

/2
8

20
25

/0
2

/2
7

20
25

/0
2

/2
6

20
25

/0
2

/2
6

20
25

/0
2

/2
5

20
25

/0
2

/2
2

20
25

/0
2

/2
1

20
25

/0
2

/2
1

20
25

/0
2

/2
0

20
25

/0
2

/1
9

20
25

/0
2

/1
8

20
25

/0
2

/1
5

20
25

/0
2

/1
4

20
25

/0
2

/1
3

20
25

/0
2

/1
2

20
25

/0
2

/1
2

20
25

/0
2

/1
1

20
25

/0
2

/0
8

20
25

/0
2

/0
7

20
25

/0
2

/0
7

20
25

/0
2

/0
6

20
25

/0
2

/0
5

FÙ�åFŠ�•100�=�®(1H)( +U
³4� )

+U
³4� �P0°�<�®�Ò)½(2MA)(��E. ) +U
³4� �P0°�<�® (4� )( ��E. )

2025/3/4 5:30

051



�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

F‰+����£�=�®�¶>‰4�
L
ÂH�	L

�¶>‰�= O


}4�
D�.j.#
}�=�>�™4��=	€

�ª4��¸
}4��A�„
�…0°

�9�ÍFPF‰ �l
^ �9�ÍFPF‰�cE��•�A �c�…0°

SAR SAR�0*40°�ï@@<• �…0°

RSI RSI(40)<‹�ò�c�]	vKÉ �c�]

MACD �'(ö�A0µ 0E. �c�…0°

+U
³4�
��3P�[�P0°�Ú�f�=�E�x

3P�[0°�ï
�c�…0°

�¶>‰�= O4s3† - 7 �…0°

�7�ÿ�= O�Æ ( �6Q��/�¹�l-��/ ) �» ( �6Q��/�¹�6�„�/ ) *100%�¸!š<‹	ù�®�µ+^�8�j�n+^,º 14 
� 28 ���>
/”�}�“E•�= O : �¼$Æ�ò�¶>‰�<�ÆNN��:•
C�]�a$¥�ü · F Oâ�•,º TD�Å�M�¸+¬6×�/FY4Â9�_�l-��/Q��ò ( �„�ò ) �ƒ 4�_,º�l-��/�¸�Â4ÂC¦	�
%73E•
G�>

�¶>‰M˜

�Æ!­
(Q�U� : 2024/12/4-��c 45073.63

-ê7~`�`:�ñ^³ 45252.7 �x
20MA 44158.4 �z
10MA 43757.6 �z
50MA 43645.1 �z
5MA 43465.2 �z

120MA 43241.1 �x
`:D±2î5_  5�FË à 43191.2 �z

-ê7~`�`:�ò^³ 43064.1 �z
200MA 41853.8 �x

-20

-10

0

10

20

30

25,000

30,000

35,000

40,000

45,000

50,000

20
24

/0
3

20
24

/0
3

20
24

/0
4

20
24

/0
5

20
24

/0
5

20
24

/0
6

20
24

/0
7

20
24

/0
7

20
24

/0
8

20
24

/0
9

20
24

/0
9

20
24

/1
0

20
24

/1
1

20
24

/1
1

20
24

/1
2

20
25

/0
1

20
25

/0
1

20
25

/0
2

�p�Ï�À�p�p�§�®	ç�•	@�Ù

�m�g3e@>(
)E. ) F‰+��=�®(��E. )

-2.19% -1.30% 3.20%

46593, 7.88% 47346, 9.62% 48120, 11.41%

40368, -6.54%
38905, -9.92%

37361, -13.50%
-25%

-15%

-5%

5%

15%

25%

20D 60D 200D

�p�Ï�À�p�p�§�a�†�W (3YR)

052



�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

F‰+����£�=�®+U
³4�
�¶>‰M˜

���Û �û��
- 43840.91
�œ 43030.54
�œ 44715.96�»
�
­�q�ø�š /�Ô�š 44720.89

�	�Ñ��Lq�Ñ
�Þ��

���ì�= 43191.24
��
­�q�ø�š /�Ô�š 43670.46

25000

30000

35000

40000

45000

50000

-0.2

0

0.2

0.4

0.6

0.8

1

1.2

23
/8

/1
1

23
/9

/1
1

23
/1

0/
1

1

23
/1

1/
1

1

23
/1

2/
1

1

24
/1

/1
1

24
/2

/1
1

24
/3

/1
1

24
/4

/1
1

24
/5

/1
1

24
/6

/1
1

24
/7

/1
1

24
/8

/1
1

24
/9

/1
1

24
/1

0/
1

1

24
/1

1/
1

1

24
/1

2/
1

1

25
/1

/1
1

25
/2

/1
1

F‰+����£�=�® (1D)( +U
³4� )

+U
³4� �P0°�<�®�Ò)½(2MA)(��E. ) +U
³4� �P0°�<�® (4� )( ��E. )

2025/3/3

42,000

42,500

43,000

43,500

44,000

44,500

45,000

45,500

-0.05

0.05

0.15

0.25

20
25

/0
3

/0
4

20
25

/0
3

/0
3

20
25

/0
2

/2
8

20
25

/0
2

/2
8

20
25

/0
2

/2
7

20
25

/0
2

/2
6

20
25

/0
2

/2
5

20
25

/0
2

/2
2

20
25

/0
2

/2
1

20
25

/0
2

/2
0

20
25

/0
2

/2
0

20
25

/0
2

/1
9

20
25

/0
2

/1
5

20
25

/0
2

/1
4

20
25

/0
2

/1
3

20
25

/0
2

/1
2

20
25

/0
2

/1
1

20
25

/0
2

/1
1

20
25

/0
2

/0
8

20
25

/0
2

/0
7

20
25

/0
2

/0
6

20
25

/0
2

/0
5

20
25

/0
2

/0
4

20
25

/0
2

/0
3

20
25

/0
2

/0
1

F‰+����£�=�® (1H)( +U
³4� )

+U
³4� �P0°�<�®�Ò)½(2MA)(��E. ) +U
³4� �P0°�<�® (4� )( ��E. )

2025/3/4 4:30

053



�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

Bñ��	€�DQ
�=�®�¶>‰4�
L
ÂH�	L
�¶>‰M˜

�¶>‰�= O


}4� D�.j
:
}4� �…0°

�9�ÍFPF‰ D�.j �9�ÍFPF‰�AE� �…0°

SAR SAR�0*40°�ï@@<• �…0°

RSI RSI(33)<‹�ò�c�]	vKÉ �c�]

MACD �'(ö�A0µ 0E. �…0°

+U
³4�
��3P�[0°�ï�=�E�x3P�[

0°�ï
�…0°

�¶>‰�= O4s3† - 10 �…0°

�7�ÿ�= O�Æ ( �6Q��/�¹�l-��/ ) �» ( �6Q��/�¹�6�„�/ ) *100%�¸!š<‹	ù�®�µ+^�8�j�n+^,º 14 
� 28 ���>
/”�}�“E•�= O : �¼$Æ�ò�¶>‰�<�ÆNN��:•
C�]�a$¥�ü · F Oâ�•,º TD�Å�M�¸+¬6×�/FY4Â9�_�l-��/Q��ò ( �„�ò ) �ƒ 4�_,º�l-��/�¸�Â4ÂC¦	�
%73E•
G�>

�¶>‰M˜

5300

�@�ï�	�Ñ :
�‡ 7/17D)0°5p
� : 5600~5800
�‡ 7/24D)0°5p
� : 5320~5380

�Æ!­
(Q�U� : 2024/7/11-��c 5931.83

-ê7~`�`:�ñ^³ 5402.2 �x
200MA 5136.2 �z
50MA 5082.8 �z
120MA 5078.5 �x
20MA 5029.1 �z
10MA 4991.7 �z
5MA 4781.7 �z

-ê7~`�`:�ò^³ 4656.1 �z
\¢#12î5_ 5�FË à 4575.4 �z

-15

-10

-5

0

5

10

15

20

1,500

2,500

3,500

4,500

5,500

20
24

/0
3

20
24

/0
3

20
24

/0
4

20
24

/0
5

20
24

/0
5

20
24

/0
6

20
24

/0
7

20
24

/0
7

20
24

/0
8

20
24

/0
9

20
24

/0
9

20
24

/1
0

20
24

/1
1

20
24

/1
1

20
24

/1
2

20
25

/0
1

20
25

/0
1

20
25

/0
2

�¤�$�J�ä�O�p�§�®	ç�•	@�Ù

�m�g3e@>(
)E. ) Bñ	€�=�® (��E. )

-9.02% -9.91% -10.92%

5276, 15.32% 5443, 18.97%

6228, 36.12%

3897, -14.83%
3678, -19.62%

3270, -28.53%
-40%

-20%

0%

20%

40%

20D 60D 200D

�¤�$�J�ä�O�p�§�a�†�W (3YR)

054



�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

Bñ��	€�DQ
�=�®+U
³4�
�¶>‰M˜�¶>‰M˜

���Û �û��
- 4766.75
�œ 5545.98
�œ 5262.46

�ø�š /�Ô�š
�Þ��

�»
�
­�q�ø�š /�Ô�š 5258.46

���ì�= 4575.37
��
­�q�ø�š /�Ô�š 5558.58

1000

2000

3000

4000

5000

6000

7000

-0.4

-0.2

0

0.2

0.4

0.6

0.8

1

1.2

1.4

23
/8

/1
1

23
/9

/1
1

23
/1

0/
1

1

23
/1

1/
1

1

23
/1

2/
1

1

24
/1

/1
1

24
/2

/1
1

24
/3

/1
1

24
/4

/1
1

24
/5

/1
1

24
/6

/1
1

24
/7

/1
1

24
/8

/1
1

24
/9

/1
1

24
/1

0/
1

1

24
/1

1/
1

1

24
/1

2/
1

1

25
/1

/1
1

25
/2

/1
1

Bñ��	€�DQ
�=�® (1D)( +U
³4� )

+U
³4� �P0°�<�®�Ò)½(2MA)(��E. ) +U
³4� �P0°�<�® (4� )( ��E. )

2025/3/3

2,500

3,000

3,500

4,000

4,500

5,000

5,500

-0.15

-0.05

0.05

0.15

0.25

0.35

20
25

/0
3

/0
4

20
25

/0
3

/0
3

20
25

/0
3

/0
1

20
25

/0
2

/2
8

20
25

/0
2

/2
7

20
25

/0
2

/2
6

20
25

/0
2

/2
6

20
25

/0
2

/2
5

20
25

/0
2

/2
2

20
25

/0
2

/2
1

20
25

/0
2

/2
1

20
25

/0
2

/2
0

20
25

/0
2

/1
9

20
25

/0
2

/1
8

20
25

/0
2

/1
5

20
25

/0
2

/1
4

20
25

/0
2

/1
3

20
25

/0
2

/1
2

20
25

/0
2

/1
2

20
25

/0
2

/1
1

20
25

/0
2

/0
8

20
25

/0
2

/0
7

20
25

/0
2

/0
7

20
25

/0
2

/0
6

20
25

/0
2

/0
5

Bñ��	€�DQ
�=�® (1H)( +U
³4� )

+U
³4� �P0°�<�®�Ò)½(2MA)(��E. ) +U
³4� �P0°�<�® (4� )( ��E. )

2025/3/4 5:29

055



�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

5»3V2000 �=�®�¶>‰4�
L
ÂH�	L

�¶>‰�= O


}4� D�.j
:
}4� �…0°

�9�ÍFPF‰ D�.j �9�ÍFPF‰�AE� �…0°

SAR SAR�0*40°�ï@@<• �…0°

RSI RSI(28)<‹�òC»C�	vKÉ �…�P

MACD �'Q
�A0µ 0E. �…0°

+U
³4�
��3P�[0°�ï�=�E�x3P�[

0°�ï
�…0°

�¶>‰�= O4s3† - 8 �…0°

�7�ÿ�= O�Æ ( �6Q��/�¹�l-��/ ) �» ( �6Q��/�¹�6�„�/ ) *100%�¸!š<‹	ù�®�µ+^�8�j�n+^,º 14 
� 28 ���>
/”�}�“E•�= O : �¼$Æ�ò�¶>‰�<�ÆNN��:•
C�]�a$¥�ü · F Oâ�•,º TD�Å�M�¸+¬6×�/FY4Â9�_�l-��/Q��ò ( �„�ò ) �ƒ 4�_,º�l-��/�¸�Â4ÂC¦	�
%73E•
G�>

�¶>‰M˜

�Æ!­
(Q�U� : 2024/11/25-��c 2466.49

056




























































































	封面
	投影片 1

	美國宏觀

