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�bBý�Ï�û�Ñ�•G��9A¦�µ+^�¸A�	5�L�é

� = �® � ^ � � � l - �
�^ �� �� �� �� �� ��

%hD� �� �� ��
� 6Fg

%hD� �� �� ��
� 6 �>

%hD� �� �� ��
� ? �>

%hD� �� �� ��
� £ �>

%hD� �� �� ��
� 6 � ª

%hD� �� �� ��
YTD(%)

�'�;�<5Ä�y�=�® 107.554 0.54% 0.68% 2.63% 6.23% 2.17% 3.47% 5.59%
EUR/USD(57.6%) 1.042 -0.53% -1.12% -2.94% -6.11% -3.50% -4.34% -5.07%
USD/JPY(13.6%) 154.780 -0.16% 0.34% -1.18% -6.23% 1.78% -3.53% -8.49%
GBP/USD(11.9%) 1.253 -0.47% -0.68% -2.85% -4.52% -1.39% -0.28% -1.09%
USD/CAD(9.1%) 1.398 -0.03% 0.58% -0.30% -3.21% -2.16% -2.28% -4.96%
USD/SEK(4.2%) 11.037 0.23% -0.60% -3.17% -6.90% -3.24% -5.01% -8.19%
USD/CHF(3.6%) 0.894 -0.81% -0.84% -2.67% -4.86% 2.59% -1.16% -5.52%

AUD/USD 0.650 -0.15% 0.48% -1.04% -3.44% -1.73% -1.03% -4.01%
USD/TWD 32.599 -0.15% -0.39% -1.64% -1.94% -0.96% -3.12% -5.80%
USD/CNH 7.260 -0.06% -0.21% -1.49% -1.65% 0.23% -1.14% -1.61%
USD/KRW 1406.000 -0.53% -0.39% -0.84% -5.17% -2.71% -6.99% -8.11%
USD/SGD 1.347 -0.02% -0.33% -1.62% -2.90% 0.47% -0.47% -1.70%

�%�O�R�R�P�E�H�U�J�Ô#hBÞ�™�=�®90.428 -0.13% -0.21% -1.58% -2.28% -0.16% -1.82% -2.92%

5Ä�y�=�® �ž*9�L	e�8�j�/�rC¦	�  

@q: 
(1) �=5Ä�y�=�®�e+g#hLÑ�Ú�I�v�´ Intercontinental Exchange �¸2W0gICE�µ�Ô3:  500 �ìH¶>‚�lLü	e)½�®���©}@>1Í6B�¼�¸FO�ÑH¶>‚Fƒ�9�ž*9�¸
�\	ù8=�q?·BÞ�™,º�Ú�I�>
(2) �=�L	e�/�r�¼$Æ�e+g  Bloomberg3x1%�@
%+^,º�L	e��� :  Bloomberg Generic (BGN)�o���8�j�®��En�›@>1Í,º�=/p�]�/�r�>
(3) �= Bloomberg@c�ÐBÞ�™�8�j��3F3:�A	~  17:00 ?Ì&ð@¨�Ú�I��,º3†�•�xKÉ�¸�•�g�e
&&™���@�xKÉ  05:00�¸�•�Â1Í�æ,º�Ú�I���>

�¾ 5Ä�y�=�® :  5ÄA 11 �>  Markit  ?3FV�£ PMI �S�r  48.8�¸ &ð 2024 �ª  7 �> ���¼,º �6Q� ; �C	��£
Â 3Ò
> PMI }�«  2022 �ª �@	€�ª��
�¼,º �6Q� �¸ �Ö�m��A�q5ß���e�¼5ÄA�|
÷+U+XG�K¶,º���ù�¸�D8*�����g�£)½ �@	}�¸+À�Öf4��u"ñ�v	��74Â4��k�¸5Ä�y�=�®C¦�m�>

�¾ !†�y :  !†�y	v  11 �>  PMI Fh�› :D4d	vKÉ�¸�í#��C	��£�ÖFU+èE��¸#�A �|�£#q	� "j�©FY4Â1b�?�A�>�ALƒ�¸:D4dFU�Ü&ð���ª 1�>���¼
�6 �! �¸ �Ú�I ����Q��¼�C!†#h�d>‚,º�"Q<NF�U�¸ NF@> 12 �> Lƒ�¥  31 �A�0U� �¸ !†�y �‚5Ä�yD� 8)  2022 �ª ���¼�æ �„�¸!†�yC¦�g�>

�¾ ��I :  ���b 4s	� -7  11/22 �¢�9�¸ 10 �>  CPI �ª�Ô)½  2.3%�¸�„�ò�ƒ�r  2.4%�¸ Q��òNF�U 2.2%�>�C@>73$Æ�F�b
Â+UQäO�
÷�/�r,º
�G�n�ù�¹ �n�ù   CPI�H�ª	})½ �•�e  2.3%�¸�|	}�{ E9 9 �>,º  2.1% �*�] �> ���b  10 �> �n�ùFP7Þ)½�ª	}�{M�'l4d�E�¸	±��Q��ò ���b�d
>‚,º  2% -$ O�¸�Ã�Ü�e�7��H¶�G�0/DFP7Þ�Ó'l0Ÿ0�H,º?öU��¸�•�e�Æ��H¶
%73 �D�ª 1�>	}�¥,ºNF�U�¸�Ã�Ö�@�ú'��f�Á��Q�FµLàBý+X
M6"x�¸��I�‚5Ä�y	e �/-� �c�6�Ü 	}�r  0.4%�¸�|�63x�&ð5Ä�y�=�®�m	�6B�ä�{C¦�g�>
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5Ä�y�=�®

�¾ ���bOÌ-..).j98�ò 11/22 �Ù�9�¸ �u�Ò�=4��l�6N;3:  39 �|��I�´3: 2,530�:5Ä�y�µ,º3É&��p%ö
�ï�~�¸��^�e8>3É&� �>@¨�ï�~�=FEF„?��{NF1ÍFh>‚BýH�2‚�à�¸�\@>�¹���ÚA�9��A¦FPF„�>

�¾ ^!š�•�ƒ�¸�-�u6¥-�8 "GU�8=�¢�DU��(8=�q?·^H�U�A"G"G�qU�FŠ�F	ŠA¦�¸�Þ	��6N;3:  13.5 
�|��I�´3: 870�:5Ä�y�µ,º3É&��p%ö�ï�~�>@¨�ï�~	;�" ��Q��ƒ0;�l�›Nƒ�Ü�=Lƒ�„"³"ï0;�¸��
�
G
�„�l�›�ì�ã
Â�?�†�©,º�ì�ã���Ñ*4H�?��ß�>

�¾ .).j98OÌ-.,º3É&��u1ŒH�U�^�ò1×*<FPBÞ4�4d�¸��*4��C ;àBý�ÔK�¸�\�Þ	�f�ï3É&�,²�‹�>��
�m@õ�=4²4Â�ÞFh�ƒ�1OÌ-.�î+f�½Lú,º�FK�f+›�¸��*4+g��Bý
Â�ËBý�@%h�Þ	�,º3É&��FK�>!š�L�¸
.).j98�u�Ò@>�¹^  2030 B×�ª�ƒ���Ñ8)�G  10 �|��I,º�e�7�¸�Þ	��¬(}
Â�ð���°�•+X�£,º,²�‹ �>
FO�Ñ�à�ó��^��	}���b,º0��¶1,(c�Ñ�¸�ùFh3É&�K�U�ÔK�>

�¾ 4sQ
6B@6�¸.).j98OÌ-.,º3É&��p%ö@>�¹#ë;��P�ANN���¸�Ô.#�U,º3É&��e8>�fK�U,º+X�£,²�‹�¸
-$ O�e�žM˜��	}���b3É&�,º#q�Ñ
Â1,(c�Ñ�>

���bOÌ-..).j98�=�Þ�03É&��p%ö@>�¹
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5Ä�y�=�® 3É&��p%ö@>�¹�q?·�•�ï8=NF1Í�<Gƒ
 

3É
&�
�p
%ö
@>
�¹
39
�|
��
I

�ì�ã�e�7�à�ó
*4H�?��ß (6�| ) 
G�„�l�›�ì�ã
Â�?�`�F�ª  

�†�©,º�ì�ã���Ñ*4H�?�Bò�>

0;�l�`�� (2 �| ) ��Q��ƒ0;Nƒ�Ü�¸        
Lƒ�„�ì�ã0;BÖ�>

73$Æ8=(Ÿ�/?��ß
Lƒ�„73$Æ�F�b(4�| ) $Q�G"³"ï0;�¸���Ñ73$Æ?�Bò�¸

4�@��ì�ã
Â�7�£,º73$ÆBÖ�
�>

+U#q?�Bò(2.5 �| ) H��C(Ÿ�/�@%h���ÑNƒ
�L,º+U#q?��ß�>

f�ï3É&��e8>
f�ï�0/D�0@c (8�| ) Bý�ßf�ï���8Fh>‚�0�0	}3P�¸

	;�"�ÚFP�=�®�ƒ�0/D�0@c1•�>

Eè�£8=�c�E�7�£�e�7 (5�| ) �Þ	�Eè�‡�e8>
��c�E�7�£
Bî!t@>�¹�>

0��¶8=+X�£,²�‹
�¬(}8= AI+X�£(10�| ) ���Ñ8)�G 10�|��I,ºK�U�e�7�¸  

+^�ò,²�‹	€�DQ

Â�ð���°�•�¶>‰�>

3Ö8¨E•Á(2�| ) �e�7�æ73$Æ
Â$Q.é�¶
>‰,ºKÁ,²8=�ÿ+^�>

/t�9��LÒ8=Gá,x
Gá,x8=K'•313§	}3P (3.5 �| ) ��	}Gá,x • �73�Ñ�¸�e�7

67�ª�ð
�,º�›�íM6"x�>

6è�ˆ8=�•6è�e�7 (2 �| ) �*�]�ƒBñ6è�ˆ
Â�®Bñ
$Q�ƒ�u1Œ�>
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5Ä�y�=�®

�¾ ���b�u�Ò@>�¹�Ë�›  10 �|���y�´3: 651�:5Ä�y�µ,ºBýH�+^�ò�e�7�¬�y?3FV�| �¸�Z�¬�e�A�6���¬�y,º.J
,²
ÂH�+X�> �¹(¯�[H��C�¬(}������  Rapidus 
Â�¬���ð���°�•�¬I�Ñ�ÿ�|�>

�¾ Rapidus �e�6�ì���bABý	€�DQ
�7�£ �¸�F1��ò  2022 �ª  8 �>�¸ +gB†+f"³E��= Sony�= NTT�= NEC�=E�H¶�=
Denso�=IÝ���=�?:' UFJ1• 8 �ì���7�§
B�0Bý@c1� �¸�¬�c�ƒ  7 �ì�|�£�¢
.
:�0Bý  10 �:��I�=�?:'
UFJ�0Bý 3 �:��I�> -$ O�e^  2025 �ª�ƒ^���b?3FV�6�~Fh,º  2 �~2©�¬(} �¸�\^  2027 �ªC��*4�L
1%�¬I,ºH�+X�>�¢
.�(3É8="
�_�x,º�äM1�†.J0¬�c�ù�´ IMEC�µ2s5¨�¼�¶>‰
>�’�Ï��I:�¸�\8=  IBM �¢

.�01��¼�f+›
>�’�[�jL��ø�¸�§
BKÁ,² 2�~2©1öU��¶>‰�>

�¾ ESFŠ(Nvidia) �->‚K Tù�÷	)  11/13 �Í/p�=�`�¼
%73�969�¤�´  Rapidus ����+U+X  AI �¬(} �>Tù�÷	)>ž
/p�¸�Ñ�ÿM6�P�y	L�=�J�C  Rapidus �?���ù�> Rapidus /tK�E"–$)5ß  10/24 >ž/p�¸9�  2 �~2©�¬(}H�
+XN<�_,º@§�¸�=8>�01b 2 �Ý���=�G@>�¹+U+X 1.4 �~2©�¬(}�H�>

�¾ ���b�u�Ò�74Â�Ö�]�C�ð���°�•�¬IKÁ,²,º�e�*�Ñ�Ü�>  	ñ�ª���b�u�Ò>ž/p�=�Û!t3:  2 �|���y�´ 130�:
5Ä�y�µ�e�*�¬�¬�y+X�£�>�o��9•�~�¸FON;@>�¹�=+X+U���],º3É&��~-��¸NF@>4sNƒ�=FŠ�f  160 �|���y�>

���b�u�Ò@>+¡�Ë�› 10�|��IH��e�¬I+X�£
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5Ä�y�=�® ���b3É&��p%ö@>�¹�C��IC¦	�,º�§N5
 

.#�UC¦	� (1- 3�> )
��IC¦�g =>�_�P5Ä�y

(1) �= BýH��Ñ�ÿ�Ô�Ö�Æ

�]?Å W�p%ö�ï�~,ºNF1Í�q?·�Ó
C*,²>‚A�ë�¸�8�j�9NF�U��I
�Ñ�ÿ�Ô�Ö�¸�D8*��I	e)½�AD��>

(2) �= 5Ä���d>‚�•�ÜE•AÀ :

5ÄA6¥$Ì�9+gSu#tE•�¶�c1��Ç
���b�d>‚+g�"Q<E•&ðAo�„	}�¥
�•�Ü�¸5Ä���_�$�*�]�¸
%73Fh
�6!›�	�„��I�C5Ä�y1•BÞ�™,º
	e)½�>

�c�UC¦	� (6- 12�> )

��IC¦	�
�"°�ò�u1Œ�~�Ò

(1) �= �û�¹�6�=�u1Œ�~�Ò8¥�³
( ��IC¦�m )=>�_0°5Ä�y :

�p%ö@>�¹�F�Õ�ÿ	�3É&��ÔK�¸
�Þ	}��C ;àBý�¸�8�j�C���b3É
&����ù�Ô�m�¸�ËBý6;H�F
���b
�ë�8
Â6×�8�¸�l	���IM6"x�>

(2) �= �û�¹�Â�=�u1Œ�~�Ò�C�¦
�´��I3ã�7�g	� ) =>�_�P5Ä�y :

�p%ö�ï�~'W#�N¥:•��	}3É&��Ô
K�¸FP7Þ�	�Ñ�Ô�Ö�D8*��C �_
)½�ALƒ�¸��I3ã�7+è�g�>

K�UC¦	� (12�>���@ )
��IC¦	�
�"°�ò���b3É&�,º3† �
�]�o�º

(1) �= �û�¹�6�=3† ��]�o�º       
( ��IC¦�m )=>�_0°5Ä�y�Æ

�p%ö@>�¹73@�"°���bK�U,º3É&�
3† ��…N‚�¸��IH��4
n�K�Ñ�¸�F
&ð�ž*9BýH�,ºFµLàOÌF®�¸+À�Ö��
�b�0��¶8=3Ö8¨+X�£,º�Þ	��¸�F
&ð�ž*9�ËBý,º'\U��¸��I�cK�U
C¦	}�>

(2) �= �û�¹�Â�=3† ��]�…N‚�`�o�º
( ��I�74Â+è�g )=>�_�P5Ä�y :    
�p%ö�u1Œ�û�l�¼.#�U�~�Ò�¸6B�`
@�"°A�ì�ë	�3e0ƒ
Â3É&��„�ÔK
�…N‚�¸��I
%73Fh�6!›+èE��¸

3É&��p%ö@>+¡�•NF@>AÉ���b,º�u
�Ò�ë	��(3É�ÔK�fC»F„�¬3É&�4s
H�,º 250%�¸9����b�d>‚�Ã!W�Ö�¥�¸
���b,º�ë	��C	��F�b�•NF@>�=Fh
�6!›�Ô�Ö�> 039
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DXY�<�Æ �§N5��† F��U�§N5�] �Z�í�ï
G

�0�bM˜

5ÄA3É&�P•�}�=�® +
!†�y	v3É&�P•�}�=�® -

5ÄA8=�íA�Ÿ�ª�U�¢�ë�_�$ +
5ÄA8=���b	w�ª�U�¢�ë�_�$ -

�¶>‰M˜

!†�y��4� +
!†�y RSI( 35>30) o

���y��4� o
���y RSI(43<70) o

2‚.òM˜

!†�y�UBÞ +
!†�yF®�ý!@ +
���y�UBÞ o

���yF®�ý!@ +
�8�jM˜ �q?·BÞ�™�8�j#�	��Ü +

VIX#�	��Ü -

5Ä�y�=�® �ªQ
�<�Æ�…�P
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�•�_�Ú�IBÞ�™

�*?µM-�Ô(t�‚��I%é�™�‚��I

�¾ ���b�d>‚�6�æ�_)½ : 0.10%- 0.25% 10/31 �d>‚�9A¦���7�_)½�CAÀ
�¾ �*?µ�d>‚�6�æ�_)½ : 10.5%

�¾ %é#h�d>‚�6�æ�_)½: 4.35%�¸ 11/5 �d>‚�9A¦3ã�7�_)½�CAÀ

5Ä�y�=�®

�= �® �^ � � � l - �
�^ �� �� �� �� �� ��

%hD� �� �� ��
� 6Fg

%hD� �� �� ��
� 6 �>

%hD� �� �� ��
� ? �>

%hD� �� �� ��
� £ �>

%hD� �� �� ��
� 6 � ª

%hD� �� �� ��
YTD(%)

AUD/JPY 100.78 0.21% 0.14% 0.22% 3.01% -3.43% 2.64% 4.94%
BRL/JPY 26.57 0.27% 0.11% 0.37% 1.79% -12.45% -12.53% -8.29%
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�»�á�T� �̧!�ö�.�K�»�p�§ ( ���� ) �¶ DXY	�á�p�§

5Ä�y�=�® 5ÄA�=!†�y	v8ç�3É&�P•�}�=�®

�„�òNF�U

�¾ 8ç�3É&�P•�}�=�® FEF„
:N;3É&��®��8=�8�jNF�U�e
\+X+U:s�$�¸�’&ð�Z�í�¥"YAÀ	L,º�Ó���¸6B�8�jNF�U,º O$Ì�¸�e	ù69�£	•,º@õ���c�ƒ�®�>
    !š�= O
G�@�¸>ž/p�¢�9,º3É&��®��C»�„�8�jNF�U�¸�¥"Y�?�³E•,ºCÞ	��Ç
��•�Ü'l�>

�¾  �Ô5ÄA�=!†�y	v,º8ç�3É&�P•�}�=�®�•KÉ�•"
E9�¸
%���¼@��•KÉ,º3É&�-.�C�m�g(ö"÷�¸Fh6B�Z�í5Ä�y,ºC¦	��>

�¾ 2024 �ª5ÄA
Â!†�y	v8ç�3É&�P•�}�=�®+g!™E•BÖ�¸>ž/p5ÄA
Â!†�y	v���ª�¢�9�PN;�®���C�¸NF�U�¸�| F��U5ÄA
Â!†�y	v,º3É&��®��
B�x
    �?-.�CE•�³,º>ž*4�¸�C5Ä�y &ð�c�]@@<•�>

Q��òNF�U

�„�òNF�U

Q��òNF�U

29.32

1.03
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	�o�¶���•�œ��º�æ�ø�s	á �¶ DXY	�á�p�§
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	�o�¶�z�o�•��º�æ�ø�s	á �¶ DXY	�á�p�§

5Ä�y�=�® 5Ä�í���_�$8=  DXY5Ä�y�=�®

U�4� ( 
)E. ): 5ÄA2�ª�U�¢�ë - �íA 2�ª�U�¢�ë (%)
3;4� ( ��E. ):  DXY5Ä�y�=�®

U�4� ( 
)E. ): 5ÄA10�ª�U�¢�ë - ���b 10�ª�U�¢�ë (%)
3;4� ( ��E. ):  DXY5Ä�y�=�®

�¾ FED 
Â ECB �Â4Â
%73G3Fh�›Lƒ�¥�à*æ�¸�o��  IMF �6�æNF$b5ÄA 2024 �ª  GDP �FK)½ &ð 2.0%�¸!†�y	v&ð  1.6%�¸5ÄA3É&��`
   �¼�FK�‹�Q�`�ò!†�y	v�¸5Ä�íKÉ�_�$�…�@,º •)½Q��¸5Ä�y�C�I�ÃC¦�„�>
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